


























































RSABI

STATEMENT OF FINANCIAL ACTIVITIES
for the year ended 31 March 2024

Unrestricted Restricted Endowment 2024 2023
Notes Funds Funds Funds Total Total

£ £ £ £ £
Income and Endowments from:

Donations and Legacies 3 858,943 16,000 - 874,943 808,448
Charitable Activities 3 - - - - 5,425
Fundraising and Trading Income 4 107,671 - - 107,671 142,999
Investments 5 290,746 - 96,885 387,631 355,280

Total Income 1,257,360 16,000 96,885 1,370,245 1,312,152

Expenditure on:

Raising Funds 6 264,626 - 12,443 277,069 203,967
Charitable Activities 7 935,971 16,000 84,442 1,036,413 869,516

Total expenditure 1,200,597 16,000 96,885 1,313,482 1,073,483

Net expenditure before investment 56,763 - - 56,763 238,669
gains

Net gains / (losses) on investments 13 569,862 - 253,038 822,900 (740,110)

Net expenditure and net movement in funds 626,625 - 253,038 879,663 (494,521)

Total funds brought forward 12,036,903 - 2,963,269 15,000,172 15,501,613

Total funds carried forward 12,663,528 - 3,216,307 15,879,835 15,000,172

The charitable company has no recognised gains or losses other than those included in the statement of financial activities above.

All incoming resources and resources expended derive from continuing activities.
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RSABI Company Registered in Scotland No 268622

BALANCE SHEET
for the year ended 31 March 2024

2024 2023
Notes

Fixed Assets
Tangible fixed assets 12 22,679 24,371
Investments 13 14,840,583 13,947,802

14,863,262 13,972,173

Current assets
Debtors 14 229,218 179,808
Cash at bank and in hand 15 855,173 915,344

1,084,391 1,095,152

Liabililties
Creditors: amounts falling due within one year 16 (67,818) (67,153)

Net current assets 1,016,573 1,027,999

Total assets less current liabilities 15,879,835 15,000,172

Funds

Unrestricted Funds
General fund 17 10,112,038 10,058,982
General fund - Revaluation Reserve 17 1,051,490 583,141
Designated fund 17 1,500,000 1,394,780

Restricted funds 18 - -
Endowment funds 19 3,216,307 2,963,269

Total Funds 15,879,835 15,000,172

These accounts are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small entities.
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RSABI

STATEMENT OF CASH FLOWS
for the year ended 31 March 2024

2024 2023
Notes

Net cash used in operating activities 23 (368,152) (90,685)

Cash flow from investing activities:
Payments to acquire tangible fixed assets (9,770) (2,843)
Proceeds from sale of fixed assets - -
Proceeds from sales of investments 6,182,042 2,274,489
Purchase of investments (6,386,486) (6,436,060)
Interest received 15,699 3,676
Income received from investments 371,932 351,604

Net cash flow from investing activities 173,417 (3,809,134)

Net increase / (decrease) in cash and cash equivalents (194,735) (3,899,819)

Cash and cash equivalents at 1st April 2023 1,238,398 5,138,217

Cash and cash equivalents at 31st March 2024 1,043,663 1,238,398

  Being:
Cash in hand and in bank 855,173 915,344
Investments - cash deposits 188,490 323,054

1,043,663 1,238,398
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RSABI

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

1 Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation of the financial 
statements are as follows:

Company Status
RSABI is a charitable company limited by gaurantee, incorporated in Scotland. The address of the 
registered office is given in the charity information on page 16 of these financial statements.

a) Basis of accounting

d) Grants policy

e) Tangible fixed assets

Motor vehicles - over 4 years
Fixtures and fittings - over 10 years
Computer equipment - over 3 to 5 years

f) Fixed Asset Investments
Investments are recognised initially at fair value which is normally the transaction price. Subsequently, they are measured at fair value with 

fair value can otherwise be measured reliably. Other investments are measured at cost less impairment.

g) Stock
The stock of gift vouchers is included at cost.

h) Debtors
Trade debtors and prepayments are recognised at the settlement amount due and prepayments are valued at the amount prepaid.

The financial statements have been prepared in accordance with the requirements of the Companies Act 2006, the Charities Accounts (Scotland) 

Grants payable are payments made to third parties in the furtherance of the charitable activities of the company. Grants are accounted for where the
trustees have either agreed to pay the grant without condition, the recipient has a reasonable expectation that they will receive a grant, or any condition
attaching to the grant is outside the control of the charity.

Items are capitalised where expenditure exceeds £500. Items below this limit are written off against revenue in the year in which expenditure is incurred.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost less any estimated residual value of each asset over
expected useful life, as follows:

which is the functional currency of the charity rounded to the nearest £.

The trustees are of the opinion that there are no material uncertainties with respect to the charitable company and its ability to continue to meet 

Regulations 2006 (as amended) and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 

in October 2019, the Financial Reporting Standards applicable in the UK and Republic of Ireland (FRS 102).

its obligations as they fall due for the foreseeable future. As a consequence, the trustees have prepared the financial statements on the going 
concern basis.

RSABI meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised at historic cost or 

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued 

transaction value unless otherwise stated in the relevant accounting policy note(s). The financial statements are prepared in pounds sterling 

b) Income
Income is recognised when the charitable company has entitlement to the funds, any performance conditions attached have been met, it

entitled to the resource, receipt is probable and the income can be reliably measured.

 is probable that the income will be received and the amount can be measured reliably.

Income, including donations, gifts and legacies and grants that provide core funding or are of a general nature are recognised in the period in 
which they are receivable, which is when the charitable company becomes entitled to the resource. Such income is only deferred when:

Income from fundraising and trading activities is recognised when the charitable company has delivered goods or services and is therefore 

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the charitable company, this is 
normally upon notification of the interest paid or payable by the Bank.

Charitable expenditure comprises those costs incurred by the charitable company in the delivery of its activities and services. It includes both
 costs that can be allocated directly to such activities and those costs of an indirect nature necessary to support them.

b) Expenditure
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is probable that settlement 
will be required and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and includes 
any irrecoverable VAT.

Governance costs include those costs associated with meeting the constitutional and statutory requirements of the charitable company 
and include the audit fees and costs linked to the strategic management of the charitable company.
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RSABI

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

i) Cash at bank and in hand

j) Creditors and provisions
Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result in the transfer of funds
 to a third party and the amount due to settle the obligation can be measured reliably. Creditors and provisions are normally recognised at their 
settlement amount after allowing for any trade discounts due.

k) Financial Instruments
The charitable company only has financial assets and liabilities of a kind that qualify as basic financial instruments. Basic financial instruments 
are recognised at transaction value and subsequently measured at their settlement value.

l) Taxation
As a charity, RSABI is exempt from tax on income and gains to the extent that these are applied to its charitable objects. No tax charges 
have arisen in the charity.

m) Pension Costs

are charged to the SOFA in the period to which they relate.

2 Legal status of the charity

3 Income from Donations, Legacies and Charitable Activities
2024 2023

£  £  
Donations 680,815 727,622
Legacies 194,128 80,826

£874,943 £808,448

Total donations and legacies in the year were £874,943 (2023: £808,448) of which £858,943 (2023: £792,448) related to
unrestricted funds and £16,000 (2023: £16,000) to restricted funds.

Total income from charitable activities in the year was £0 (2023: £5,425 of which all related to unrestricted funds). 

4 Income from Other trading activities
2024 2023

£  £  
Fundraising events 87,597 127,607
Trading income 20,074 15,392

£107,671 £142,999

Other trading activities relate to unrestricted funds in both the current and prior year.

5 Investment Income 2024 2023
£  £  

Listed Investments 371,932 351,604
Bank Interest 15,699 3,676

£387,631 £355,280

Total investment income in the year was £387,631 (2023: £355,280) of which £290,746 (2023: £264,514) related to unrestricted funds and
 £96,885 (2023: £90,766) to endowment funds.

 the Trustees.

Funds held by the charity fall into one of three categories:

Unrestricted general funds

The charity is a company linmited by guarantee and has no share capital. The liability of each member in the event of winding up is limited to £1. 

Designated funds

Restricted funds
when specified by the donor or when funds are raised for a particular restricted purpose. These include endowment funds.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less 

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

from the date of acquisition or opening of the deposit or similar account.

n) Operating Leases
Leasing charges in respect of operating leases are recognised in the SOFA over the lives of the lease agreements as incurred.

o) Fund Accounting

Page



RSABI

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

6 Expenditure on Raising Funds 2024 2023
£  £  

Generating Voluntary Income - Promotional Costs 5,881 2,428
Generating Voluntary Income - Support costs (Note 9) 75,612 79,070

81,493 81,498
Fundraising and trading Income:
Costs of fundraising events 24,285 14,611
Cost of goods sold 7,209 4,343
Other direct costs 22,817 11,881
Support costs (Note 9) 79,389 42,362

£133,700 £73,197

Investment management costs 61,876 49,272
£277,069 £203,967

Total fundraising costs in the year were £277,069 (2023: £203,967) of which £264,626 (2023: £198,650) related to unrestricted funds and
£12,443 (2023: £5,317) which related entirely to endowment funds.

7 Expenditure on charitable activities 2024 2023
£  £  

Basic Benefit Grants
         Endowment Funds - The Turnbull Trust Fund 84,442 85,448

- -
84,442 85,448

76,574 109,331
Total Basic Benefit 161,016£   194,779£     

Single Grants
Unrestricted Funds -Single Grants 98,791 69,417

Designated Funds - Crisis Fund 24,000 -
Total Single Grant Payments 122,791£   69,417£     

Contributions to other charitable organisations -£  38,179£    

Total grants 283,807£   302,375£    

Delivery costs Restricted 2024 2023
General Crisis Helpline Total £ Total £

Staff Costs 214,213 - 1,162 215,375 188,465
Travel/Car Expenses 9,025 - - 9,025 7,290

Advertising - - 440 440 5,004
Promotional Material 14,707 - - 14,707 16,281

Professional Fees 154,881 - - 154,881 62,320
Direct Office Costs 1,024 - 14,398 15,422 13,533

Support Costs (Note 9 ) 273,042 - - 273,042 210,761

666,892£     -£  16,000£  682,892£     503,654£     

Governance Costs (Note 8) 69,714£     63,487£     

Total cost of charitable activities 1,036,413£    869,516£     

Total expenditure on charitable activities in the year was £1,036,413 (2023: £869,516) of which £935,971 (2023: £768,068) related to
unrestricted funds, £16,000 (2023: £16,000) to restricted funds and £84,442 (2023: £85,448) to endowment funds.

8 Governance costs 2024 2023
£  £  

Meeting costs 7,053 5,138
Trustee Indemnity Insurance 510 525
Auditors Renumeration 11,280 10,740
Professional Fees 4,019 1,688
Other Costs (Note 9) 46,852 45,396

69,714£   63,487£     

Restricted Funds

Unrestricted

Unrestricted Funds
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RSABI

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

9 Support Costs 2023/24
Management Property Development Office 2024

Costs Costs Costs Admin Total £

Voluntary Income (Note 6) 26,900 1,049 16,463 31,200 75,612
Fundraising/Trading (Note 6) 28,244 1,102 17,285 32,758 79,389
Charitable Activity (Note 7) 97,138 3,790 59,448 112,666 273,042
Governance Costs (Note 8) 39,530 650 10,201 19,333 69,714

191,812£     6,591£     103,397£    195,957£   497,757£   

Support Costs 2022/23
Management Property Development Office 2023

Costs Costs Costs Admin Total £

Voluntary Income (Note 6) 33,697 1,321 12,142 31,910 79,070
Fundraising/Trading (Note 6) 18,053 708 6,505 17,096 42,362
Charitable Activity (Note 7) 89,819 3,521 32,364 85,057 210,761
Governance Costs (Note 8) 19,346 758 6,971 18,321 45,396

160,915£     6,308£     57,982£    152,384£   377,589£   

10 Staff costs 2024 2023
£  £  

Salaries 466,914 385,518
Social security costs 40,423 35,067
Pension costs - defined contribution 21,847 21,945

529,184 442,530

Recruitment Costs 2,190 986
Other staff costs 13,065 11,552

544,439£   455,068£     

Average number of employees 14 10

Average number of employees (Full Time Equivalent) 12 9

One employee received emoluments in the range £80,001 to £90,000 in the year (2023: One employee received emoluments in the range £80,001
to £90,000). 

The key management personnel of RSABI comprise the trustees, the Chief Executive Officer, Finance Manager, Fundraising Manager 
and Welfare Manager. The total employee benefits of the key management personnel of the Charity were £244,417 (2023: £202,306).

There was £4,499 outstanding pension contributions at the year end (2023: £2,453).

No trustee received remuneration or other benefits in the year (2023: nil)

Three (2023: Two) trustees received reimbursement of travel expenses, totaling £1,812 during the year (2023: £607).

11 Net income and expenditure 2024 2023
£ £

Stated after charging :
Depreciation 11,462 13,022
Auditors' renumeration 9,400 8,950

The above costs which are attributable to more than one activity, are apportioned across cost categories on the basis of an estimate of the proportion of 
time spent by staff on those activities.
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RSABI

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

12 Tangible Fixed Assets Motor Fixtures & Computer 
Cars Fixings Equipment Total £

Cost
At 1 April 2023 9,922 3,209 67,880 81,011
Additions 2,136 1,330 6,304 9,770
Disposals - - (2,439) (2,439)
At 31 March 2024 12,058 4,539 71,745 88,342

Aggregate Depreciation
At 1 April 2023 9,922 1,741 44,977 56,640
Charge for year 534 368 10,560 11,462
Disposals - - (2,439) (2,439)
At 31 March 2024 10,456 2,109 53,098 65,663

Net book value 31 March 2024 1,602 2,430 18,647 22,679

Net book value 31 March 2023 -£  1,468£  22,903£   24,371£     

13 Investments Unrestricted Endowment 2024 2023
Funds Funds Total £ Total £

Market value at 1 April 2023 11,044,275 2,903,527 13,947,802 10,307,454
Acquisition cost 4,265,959 2,120,527 6,386,486 6,436,060
Disposals proceeds (4,082,757) (2,099,285) (6,182,042) (2,274,489)
Movements in cash on deposit (113,321) (21,242) (134,563) 218,887
Net gain (losses) on revaluation 569,862 253,038 822,900 (740,110)
Market Value at 31 March 2024 11,684,018£   3,156,565£    14,840,583£    13,947,802£    

Listed Investments 11,515,025 3,137,068 14,652,093 13,624,748
Unlisted Investments - - - -
Cash Deposits 168,993 19,497 188,490 323,054

11,684,018£   3,156,565£    14,840,583£    13,947,802£    

Historical cost of investments 10,632,528 2,811,321£      13,443,849£      12,835,397£      

The net investment gain for 2024 totalling £822,900 related to gains of £569,862 for unrestricted funds and £253,038 in endowment funds.

There are no investments in individual entities held at 31 March 2024 which are over 5% of the portfolio by value.

14 Debtors 2024 2023
£  £  

Trade Debtors 46,215 31,924
Amounts held by brokers 90,088 102,818
Prepayments and accrued income 92,915 45,066

229,218£   179,808£     

15 Cash in bank and in hand 2024 2023
£  £  

Bank Balances 855,068 915,064
Cash in Hand 105 280

855,173£   915,344£     
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RSABI

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

16 Creditors: Amounts falling due within 1 year 2024 2023
£  £  

Trade creditors 40,275 30,633
Accruals and deferred income 11,830 18,750
Other creditors & accrued income 6,368 6,656
PAYE/NIC Liabilities 9,345 11,114

67,818£   67,153£     

17 Unrestricted funds

2023/24 At 1 April Incoming Outgoing Net Gain on Transfers At 31 March
2023 resources resources Investments 2024

Designated - Crisis Fund 1,394,780 - (24,000) - 129,220 1,500,000
General Fund 10,642,123 1,257,359 (1,176,596) 569,862 (129,220) 11,163,528

12,036,903£  1,257,359 (1,200,596) £569,862 - 12,663,528£   

Unrestricted income funds 11,453,762 11,612,038
Revaluation reserve 583,141 1,051,490

12,036,903£  12,663,528£    

2022/23 At 1 April Incoming Outgoing Net Gain on Transfers At 31 March
2022 resources resources Investments 2023

Designated - Crisis Fund 1,030,744 - - - 364,036 1,394,780
General Fund 11,429,998 1,205,386 (966,717) (662,508) (364,036) 10,642,123

12,460,742£  1,205,386 (£966,717) (£662,508) - 12,036,903£   

Unrestricted income funds 11,075,877 11,453,762
Revaluation reserve 1,384,865 583,141

12,460,742£  12,036,903£    

The revaluation reserve fund is required by the Companies Act 2006 and represents the amount by which
unrestricted investments exceed or have decreased from their historic cost.

General Fund
General unrestricted funds are available to support the objects of RSABI.

Crisis Fund
The Board of Trustees have established the Crisis Fund as a separate designated fund. The fund is disbursed to alleviate problems associated
with unforeseen events and crises beyond the scope of existing RSABI resources. The Fund is limited to 10% of the charity's current capital 
under investment at any time, including any interest bearing cash deposit accounts.

18 Restricted Funds

2023/24 At 1 April Incoming Outgoing At 31 March
2023 resources resources 2024

£  
Helpline Fund - 16,000 (16,000) -

- 16,000 (16,000) -

2022/23 At 1 April Incoming Outgoing At 31 March
2022 resources resources 2023

£  
Helpline Fund - 16,000 (16,000) -

- 16,000 (16,000) -

Helpline Fund
The Helpline was established to provide a single point of contact for Scotland's farming and land based community to access support and financial 
assistance. During the year, the fund received a  £16,000 contribution from the RHASS and this was fully depleted during the year whilst fulfilling 
this commitment. We continue to provide help and support across a wider range of issues through our 24 hour freephone helpline and webchat services
with the assistance of Connect Assist Connect Assist for out of office hours cover.
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RSABI

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

19 Endowment Funds

2023/24 At 1 April Incoming Outgoing Net Gain on Transfers At 31 March
2023 resources resources Investments 2024

£  
Turnbull Trust 2,963,269 96,885 (96,885) 253,038 - 3,216,307

2022/23 At 1 April Incoming Outgoing Net Gain on Transfers At 31 March
2022 resources resources Investments 2023

£  
Turnbull Trust 3,040,871 90,766 (90,766) (77,602) - 2,963,269

The Turnbull Trust Fund (1978)
The income from this fund is to be equally distributed amongst beneficiaries at the close of a calendar year in accordance with the 
terms of the will of James Turnbull. 

20 Analysis of Net Assets Between Funds

2023/24 Tangible Net Current
Fixed Assets Investments Assets Total £

Unrestricted Funds 22,679 11,684,018 956,831 12,663,528
Endowed Funds - 3,156,565 59,742 3,216,307

22,679£     14,840,583£     1,016,573£    15,879,835£    

2022/23 Tangible Net Current
Fixed Assets Investments Assets Total £

Unrestricted Funds 24,371 11,044,275 968,257 12,036,903
Endowed Funds - 2,903,527 59,742 2,963,269

24,371£     13,947,802£     1,027,999£    15,000,172£    

21 Related Party Transactions

There were no related party transactions in the year (2023: none). See note 10 for details of reimbursements to Trustees.
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RSABI

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2024

22 Financial Commitments

At 31 March 2024 the charitable company had total commitments under non-cancellable operating leases as follows:

2024 2023
Expiry date: Property Other Property Other
<1 year 3,654£     1,003£     3,654£   2,006£   
2-5 years -£   -£    -£  1,003£  
>5 years -£   -£    -£  -£  

3,654£     1,003£     3,654£   3,009£   

The current property lease will expire at the end of March 2025. A new lease is expected to cover a 10 year period and will continue to
reflect the reduction in office space negotiated since June 2021.

23 Reconciliation of net movement in funds to net cash flow from operating activities

2024 2023
£  £  

Net movement in funds 879,663 (501,441)

Depreciation of tangible fixed assets 11,462 13,022
(Gains) / losses on investments (822,900) 740,110
Income received from investments (371,932) (351,604)
Interest receivable (15,699) (3,676)
(Increase) / decrease in debtors (49,410) 1,076
Increase / (decrease) in creditors 665 11,828

Net cash used in operating activities (368,152) (90,685)

24 Analysis of changes in net funds

At 1 April Cashflow At 31 March
2023 2024

£ £ £
Cash at bank and in hand 915,344 (60,171) 855,173
Cash held by investment manager 323,054 (134,564) 188,490

1,238,398 (194,735) 1,043,663

At 1 April Cashflow At 31 March
2022 2023

£ £ £
Cash at bank and in hand 5,034,050 (4,118,706) 915,344
Cash held by investment manager 104,167 218,887 323,054

5,138,217 (3,899,819) 1,238,398
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